Astana International
Financial Centre

Welcome to AIFC
Astana International Financial Centre (AIFC) plays a
pivotal role in positioning itself as a global centre for
business and finance, connecting the economies of
The Central Asia, the Caucasus, EAEU, West China,
Mongolia, Middle East and Europe.
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Potential of AIFC
“Financial Gates”
AIFC is well-placed to become Eurasian gate providing trade and
financial flows between East and West countries. In the Global
Competitiveness Index of the World Economic Forum 2019,
Kazakhstan ranked 55th out of 141, taking second place among
countries in the Eurasian region.
“Belt and Road Initiative”
The Belt and Road Initiative (BRI), an unprecedented strategy aimed
at reviving the ancient Silk Road, plays a great role in strengthening
trade and political relations between Europe and Asia. Strategically
located and business friendly Kazakhstan – often referred to as the
“Buckle” of the Belt and Road Initiative – is a key recipient of
transport-related BRI projects.
Privatisation of State Enterprises
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About 40 large national companies and 160 subsidiaries and
affiliates of the Sovereign Wealth Fund “Samruk-Kazyna” have been
identified to be proposed for transfer to the competitive
environment as part of the Comprehensive Privatisation Plan for
2016-2020, approved by the Government of the Republic of
Kazakhstan. The Astana International Exchange is defined as the
main platform for the privatization of national companies.

72nd Rank

In the world
according to the
Global Financial
Centres Index
(GFCI)

25th Rank
According to the
World’s Bank
“Doing Business”
2019 report

18th Rank
In promotion and
development of Islamic
Finance according to
the Global Islamic
Finance Report

55th Rank
In the Global
Competitiveness
Index of the
World Economic
Forum 2019

AIFC structure and
strategic directions

Strategic Directions
attracting investment into the economy of the
Republic of Kazakhstan by creating an attractive
environment for investment in the financial services
sphere;
developing a securities market in the Republic of
Kazakhstan and integrating it with international
capital markets;
developing insurance markets, banking services,
Islamic finance, financial technologies, electronic
commerce and innovative projects in the Republic of
Kazakhstan;
developing financial and professional services
based on international best practice;
achieving international recognition as a financial
centre.
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AIFC Eco-system
AIFC MANAGEMENT COUNCIL

GOVERNOR OF THE AIFC

OTHER KEY PLAYERS
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AIFC Key Players

Astana International Exchange is a high-tech stock exchange that
provides a full business cycle of financial services, including
securities trading, clearing and settlement.

Focuses on driving economic impact into Kazakhstan through
AIFC by defining suitable projects and structures for potential
participation’s investment in the Republic of Kazakhstan.

Opens the gates for international entrepreneurs, start-ups,
industry experts, offering modern infrastructure, transparent and
flexible regulation to enter the markets of Asia and Europe.

Green Finance Centre develops a green finance policy, assists
players of the Kazakhstan’s market and the region that issue
green bonds, raises public awareness about green finance.

Created to ensure accelerated integration of foreign citizens into
the Kazakhstan’s business community through the provision of a
wide range of government (500+) and social services for foreign
customers on the principle of "one window“. The entire support
system is in English.

The AIFC Bureau aims to develop human capital within and
outside of the AIFC eco-system by creating a platform for
continuous professional development, building and supporting
professional communities, promoting international certifications,
organizing events to improve financial and investment literacy.
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World Class Dispute Resolution System:
AIFC Court and IAC
Judicial system based on the principles of the English Common Law
and the standards of commercial courts in other international
centers
10 distinguished common law judges
37 outstanding international arbitrators and mediators
Independent and expeditious alternative to court litigation providing
arbitration, mediation, and other dispute resolution methods

Enforcement of arbitral awards abroad under the 1958 New York
Convention

“eJustice” – world-class e-filing system
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AIFC Court & International Arbitration Centre
AIFC Court
The AIFC Court provides a common law court system for the first time in Eurasia. It operates to the highest international
standards to resolve civil and commercial disputes in the AIFC.

The International Arbitration Centre
The International Arbitration Centre (IAC) provides an independent, economical and expeditious alternative to court
litigation, operating to the highest international standards to resolve civil and commercial disputes in the AIFC. The IAC has
its own panel of outstanding international arbitrators and mediators who are greatly experienced, independent, impartial
and of the highest integrity.

The Rt. Hon. The Lord Mance
Chief Justice Lord Mance is the Head
of the Judiciary of the AIFC Court. He
is former Deputy President of the
Supreme Court of the United
Kingdom.
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Mr. Christopher Campbell-Holt
Mr. Campbell-Holt is responsible for
the day to day management of the
Court. He has many years of legal
experience gained in the UK, US,
Middle East, and Eurasia.
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AIFC Benefits
Liberalized Currency Control
Transactions of AIFC Participants may be denominated and executed in a currency agreed between them, including
US dollars, euro, RNB, rubles & tenge.
Worldwide Regulatory Standards & Court
AIFC has a special legal regime based on the principles and norms of common law of England and Wales.
English Language
The official language of AIFC is English. AIFC Acts, court proceedings, records, all transactions, responses to
requests must be in English.
Recognised Stock Exchange
In 2019 the United Kingdom’s HM Revenue and Customs granted the Astana International Exchange “Recognized
Stock Exchange” status.
Special legal forms
AIFC has more than 15 legal forms to create new legal entities. Company may be set up with capital amounted to
US$1.

Visa Support
The AIFC Expat Centre provides foreign citizens with visa support based on the one-stop-shop principle.
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AIFC Benefits
Tax benefits
Exemption of AIFC participants from CIT til January 1, 2066 for financial services and ancillary services provided to
licensed participants. Also 0% for following:
- income from the increase in value when selling securities that are on the date of sale in the official lists of the
stock exchange.
- shares or interests in the authorized capital of AIFC participants who are legal entities registered in accordance
with the current AIFC law.
- dividends and remuneration on securities that are on the date of accrual in the official lists of the stock
exchange, as well as on shares and equity interests of Participants.
Fundraising
AIFC has already recognized as favorable platform and attracted potential foreign investors (international banks,
investments companies and etc.), who are looking for bankable investment projects. More than 500 companies
have been registered in AIFC since establishing the AIFC.

Mining Company Rules
Junior mining companies will enjoy exemptions from several Business Rules listing requirements, such as net profit
and market capitalisation requirements.
Redomiciliation
The AIFC has acts allowing the transfer of companies from other jurisdictions. December 24, 2019 Kazakhstan
Energy Reinsurance Company Ltd. was redomiciled from Bermuda to the AIFC.
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Junior Mining Rules
Astana International Exchange introduced AIX Mining Rules that are synchronized with:
1 Toronto Stock Exchange;
2 Australian Stock Exchange;
3 Alternative Investment Market (London Stock Exchange).
Based on the tier mining companies will enjoy exemptions from several AIX Business Rules listing requirements, such as net
profit and market capitalisation requirements.
Tier 1

Tier 2

― 3 years’ audited accounts;
― Access to funds for 18 months’ working programme;
― JORC / NI 43-101-compliant Competent Person’s
Report;
― Semi-annual mining / exploration reports;
― Annual Competent Person’s Report update;
― Market capitalization: $1m;
― Net profit in one of 3 previous years;

― 2 years’ audited accounts (if applicable);
― Access to funds for 12 months’ working programme
― JORC / NI 43-101 / KAZRC - compliant Competent
Person’s Report;
― Semi-annual mining / exploration reports;
― Annual Competent Person’s Report update.
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Private Placement
AIX provides companies with a platform to access capital from pre-selected investors and institutions to support the growth of
their businesses.
More than 30 companies
Have issued securities through private placement on AIX

Key features

✓
✓
✓
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Interest income is free of tax;

Interest expense is tax-deductable;
Multicurrency transactions (US dollars, euro, RNB, rubles & tenge).

The role and benefits of AIFC

Project
holder

Investor

AIFC

1.
2.

1.
2.

New and/or existing project;
Own funds, etc.
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1.

JV
in AIFC

2.
3.
4.
5.
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03

02

01

Equity;
Debt.

1.
2.

Matching investors with
suitable projects;
Providing segment
knowledge and network

Privileges of registering a company in the AIFC:

Issue of bonds on the AIX platform with tax incentives (attraction of
additional financing);
Ability to get an offtake agreement in the Republic of Kazakhstan and
abroad;
The principle of "one window" when attracting foreign labor and
exemption from the Individual income tax of remuneration for foreign
employees;
Possibility of receiving dividends from the first year of operation of the
company;
For an international investor, the AIFC is a platform where common English
law is applied (understandable and attractive to the investor) and the
official language is English.

AIFC Green Finance
Center
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AIFC Green Finance Centre
The Green Finance Centre promotes the AIFC as a hub for green financing in Central Asia and Eastern Europe, offering
strategic solutions for governments, financial institutions and enterprises, including help in launching innovative green bonds
in Kazakhstan and Central Asia.
Key Activities

✓ Facilitating the introduction of green finance instruments in Kazakhstan
Development of green finance instruments and their management principles by different market participants, including

✓ development institutions, commercial banks, funds, etc.

✓ Project support, including preparation for issuing green bonds
✓ Specialist training, training sessions and certification of green finance specialists
✓ Roster management for international financial institutions that provides green projects with grants and other funds.
Sustainable Development Projects Partners
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AIX Green Bond Rules
ELIGIBLE GREEN PROJECTS
• Renewable energy
• Energy efficiency
• Pollution prevention and control
• Sustainable management of living natural resources
• Terrestrial and aquatic biodiversity conservation
• Clean transportation
• Sustainable water management
• Climate change adaptation
• Eco-efficient products, production technologies and
processes
• Green buildings

EXTERNAL REVIEW
• Second opinion
• Verification
• Certification
• Rating

7.
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GFC

AIFC Expat Centre
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AIFC Expat Centre
The AIFC Expat Centre has been created in order to provide foreign citizens with favourable conditions for entry and stay, with
the easiest possible adaptation and overall social integration in Kazakh society based on the one-stop-shop principle.
Visa-free entry
Citizens of 45 countries are granted the right to a visa-free entry to Kazakhstan for the period of up to 30 days.

Simplified visa procedures
AIFC participants are granted the right to attract a foreign workforce without needing to obtain work permits
for them.

Work visas up to five years
Work visas at the invitation of the AIFC bodies and participants are now issued
for up to five years.
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Our Partners

AIFC Participants
650 companies from 49 countries
REGISTERED AS AIFC PARTICIPANTS

32 Brokers
CICC • SHENWAN HONGYUAN SECURITIES HONG KONG • WOOD &
COMPANY FINANCIAL SERVICES • TSESNA CAPITAL • BCC INVEST •
HALYK FINANCE • TENGRI CAPITAL • FREEDOM FINANCE
•KAZKOMMERTS SECURITIES • ITI CAPITAL • SOVA CAPITAL
21

How we can help?
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AIFC Business Connect

Who we are?

AIFC Business Connect has been formed with a
goal of attracting new AIFC participants and
supporting existing ones. AIFC Business Connect
have already attracted international banks, multiple
global law firms, tech companies from USA and
Europe, and international asset management firms

1. Sourcing Projects

How we
can help?

Investment
projects
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defining and
sourcing suitable
investment projects

We are highly motivated professionals with
extensive work experience in investment, asset
management, due diligence, audit and finance of
various types of industry projects (mining, oil and
gas, commercial, logistics, Agro and renewables,
banking sectors and etc.).

2. Structuring Projects
-

structuring projects
into suitable and
recognisable models

-

Energy

Agriculture

Mining

Oil & Gas, Electricity,
Alternative Energy, etc.

Wheat, barley, cotton,
sugar, wool, cattle, etc.

Copper, Lithium, Gold,
Silver, Ferrous, etc.

3. Going to Market
matching investors with
suitable projects;
providing segment
knowledge and network

Finance
Green Finance, Islamic
Finance, Crypto, etc.

Contacts:
AIFC Business Connect
Tel.: +7 (776) 143 18 57
Email: rsbd@aifc.kz

